CHARTERED ACCOUNTANTS
We Plant Quality

Vinod &
OX, Singhal Co.LLP

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Panchayat Dwarahat

We have compiled the accompanying financial statements of ULB Dwarahat based on
information you have provided. These financial statements comprise the Balance Sheet of
ULB Dwarahat as at March 31, 2022, the Statement of Profit and Loss, and Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

We performed this compilation engagement in accordance with Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist the ULB in the
preparation and presentation of these financial statements on the basis of accounting
principles described in Note to the financial statements. We have complied with relevant
ethical requirements.

These financial statements and the accuracy and completeness of the information used to
compile them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to
verify the accuracy or completeness of the information provided by the ULB to us to
compile these financial statements. Accordingly, we do not express an audit opinion or a
review conclusion on whether these financial statements are prepared in accordance with
the basis of accounting principles as des described in Note to the financial statements.

As stated in Note to accounts, the financial statements are prepared and presented in
accordance with accounting principles as prescribed in Uttarakhand Municipal Accounting
Manual-2021. The financial statements are prepared for the purpose described in Note to
the financial statements. Accordingly, these financial statements may not be suitable for
other purposes.

Yours Sincerely,

DTL (M/s Vinod Singhal & Co.)

nd

207, 222, II" Floor, Ganpati Plaza, M.I. Road, Jaipur - 302001 Rajasthan

Tel : +91-141-2389290, 23892091 « Fax : +91-141-4009291
Email : vinodsinghal@vsc.co.in « Website : www.vsc.co.in




ANNUAL FINANCIAL
STATEMENT FOR

FINANCIAL YEAR
e

Consultancy Service for Financial Management support to urban local
bodies for providing human resources in field of accounting with

expertise in training and accounting software for preparation of OBS and
updating accounts for three years along with AFS, training &

implementing of MAS. (Cluster |- Almora, Pithoragarh, Champawat,
Bageshwar)

Scanned with CamScanner




Balance Sheet as on 31st March 2022

DAWARHUT- Nagar Panchayat

Aic:c;i :tfs Description‘ol Itars Schedule Current Year Previous Year
TR No. Amount (Rs.) Amount (Rs.)
Own Fund Reserve & Surplus
3:1(1) (E:orporaknon Fund/ Municipal B-1 -706,707.69 -474,061.25
= Rzrsr:ravresed Funds B-2 76,121.22 106,120.22
Total Own Fund Reserves and = 4366;%;4‘398741 33:53 3(3105'%736'545;‘ _2;
3-20 Grants, Contributions for specific B-4 37’880,006-69 39'101'167'79
Loans et =
3-30 Secured loans B-5 z .
3=31 Unsecured loans B-6 =
Total Loans = =
Current Liabilities and Provisions
3-40 Deposits received B-7 = =
3-41 Deposit works B-8 3
g:zg S::;rs i!it;lluties (Sundry Creditors) B-9 606,258.00 439,365.00
B-10 199,780.00 105,173.00
Total Current Liabilities and Provisions 806,038.00 544,538.00
TOTAL LIABILTIES 84,780,429.55 | 70,154,229.38
ASSETS
4-10 Fixed Assets B-11
Gross Block 60,665,442.00 40,626,184.00
4-11 Less: Accumulated Depreciation 13,940,470.67 9,749,719.38
Net Block 46,724,971.33 30,876,464.62
4-12 Capital work-in-progress B-12 . = =
Total Fixed Assets 46,724,971.33 30,876,464.62
Investments
4-20 Investment - General Fund B-13 =
4-21 Investment-Other Fund B-14 =
Total Investments Current - -
4-30 Stock in hand {Inventories) B-15 - -
Sundry Debtors (Receivables)
4-31 Gross amount outstanding B-16 64,726.00 70,476.75
4-32 Less: Accumulated provision 12,005.00
Net amount outstanding 52,721.00 70,476.75
4-40 Prepaid expenses B-17 39,471.91
2-50 Cash and Bank Balances B-18 37,963,265.31 39,207,288.01
4-60 Loans, advances and deposits B-19 = 2
4-61 Less: Accumulated provision =
Net amount outstanding & =
Total Current Assets, Loans & Advances 38,055,458.22 39,277,764.76
4-70 Other Assets B-20 - S
Miscellaneous Expenditure (to = -
4-80 the extent not written off) B-et
TOTAL ASSETS 84,780,429.55 70,154,229.38
Notes to the Balance Sheet B-22

CA Surya Kant Sharma
Dy. Team Leader
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Schedule B-6: Unsecured Loans [Code No 331]

Schedules to Balance Sheet

Code No. Particulars Current Year | Previous Year
Amount (Rs.) | Amount (Rs.)
1 2 3 4
331-10 Unsecured Loans from Central Government
331-20 Unsecured Loans from State government
331-30 Unsecured Loans from Govt. bodies &
331-40 Unsecured Loans from international agencies
SI3=50) Unsecured Loans from banks & other financial
institutions
331-60 Other Term Loans
331-70 Bonds & debentures
331-80 Other Loans

Total Un-Secured Loans

Schedule B-7: Deposits Received [Code No 340]

Code No. Particulars Current Year | Previous Year
Amount (Rs.) | Amount (Rs.)
1 2 3 4q
340-10 Deposits From Contractors and suppliers
340-20 Refundable Deposits received for revenue
.|connections
340-30 Deposit From staff
340-80 Deposit - Others
Total deposits received = -
Schedule B-8: Deposit Works [Code No 341]
Opening Additions Utilisation / Balance
balance as the during the expenditure outstanding
CodiaNo. Name of Funding agency beginning of current year | Amount (Rs) | at the end of | 1hcome earned
the year Amount (Rs) the current
Amount (Rs) year Amount
DN
1 2 3 4 5 6 7

341-10-01 2
341-10-02 = \
341-10-03 -
341-10-04 =

Total of deposit works
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Detailed

Schedules to Income and Expenditure Account

Schedule I-5: Sale & Hire Charges [Code No 150]
Particulars

Current Year

Amount (Rs.)

Previous Year
Amount (Rs.)

1

2

3

4

150-10

Sale of Products

150-11

Sale of Forms & Publications

76,330.00

150-12

Sale of stores & scrap

150-30

Sale of Others

150-40

Hire Charges for Vehicles

150-41

Hire Charges for Equipment

Total income from Sale & Hire charges

76,330.00

Schedule

I-6: Revenue Grants, Contributi

ons & Subsidies [Code No160]

Code No. Particulars Current Year Previous Year
Amount (Rs.) | Amount (Rs.) |
1 2 3 4
160-10 |Revenue Grant 19,202,053.89
160-20 |[Re-imbursement of expenses
160-30 |Contribution towards schemes

Total Revenue Grants, Contributions &

19,202,053.89

Schedule I-7: Income from Investments - General Fund [Code No 170]

Code No

Particulars

Current Year

Previous Year

Amount (Rs.) | Amou Rs.
]! 2 3 4
170-10 |Interest on Investments
170-20 |Dividend
170-40 |Profit in Sale of Investments
170-80 |Others

Total Income from Investments

aifere 3@%7‘8
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Schedules to Income and Expenditure Account
Schedule I-8: Interest Earned [Code No 171]

C:ze Particulars Current Year | Previous Year
2 Amount (Rs.) | Amount (Rs.)
1 2 3 4
171-10 |[Interest from Bank Accounts 37.00
171-20 |Interest on Loans and advances to
171-30 |Interest on loans to others
171-40 |Other Interest
Total. - Interest Earned 37.00 =

Schedule I-9: Other Income [Code Nol180]

Code Particulars Current Year | Previous Year
No. Amount (Rs.) | Amount (Rs.) |
1 2 3 4
180-10 [Deposits Forfeited
180-11 |[Lapsed Deposits
180-20 |Insurance Claim Recovery
180-30 |Profit on Disposal of Fixed asses
180-40 [Recovery from Employees
180-50 [Unclaimed Refund/Liabilities
180-60 |Excess Provisions written back 4,841.25
180-80 |Miscellaneous Income
Total. Other Income 4,841.25 =

Schedule I-19: Income from Projects taken

on Commercial basis [Code No 190]

Code Particulars Current Year | Previous Year
No Amount (Rs.) | Amount (Rs.)
1 2 3 4
190-10 |Income from commercial projects
190-10 |Income from Deposit works
Total Income from Commercial projects = -
3iferemat arfe
'I l . 4a q‘l ?IJ\ C’E
& o
-‘T'l_—‘— L B 1 |
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Schedules to Income and Expenditure Account

SChgdg!% 1-12: Operations and Maintenance [Code No 230]
Code Particulars

Current Year | Previous Year
No: Amount (Rs.) | Amount (Rs.)
L 2 3 1
230-10 |[Power & Fuel
230-20 |Bulk Purchases
230-30 |[Consumption of Stores
230-40 |Hire Charges 11,200.00
230-50 |Repairs & maintenance -Infrastructure Assets 416,616.00
230-51 |Repairs & maintenance - Civic Amenities 655,236.00
230-52 |Repairs & maintenance - Buildings
230-53 |Repairs & maintenance - Vehicles 63,965.00
230-59 |Repairs & maintenance - Others 108,434.00
230-80 |Other operating & maintenance expenses 155,835.00
Total Operating & Maintenance Expense 1,411,286.00 =

Schedule I-13: Interest & Finance Charges [Code No 240]

A

3iftremaf arferardt
LEQRE PG P

SrelEIEED

TR gEEd
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Code Particulars Current Year | Previous Year
No. Amount (Rs.) | Amount (Rs.) |
1 2 3 4

240-10 |Interest on Loans from the Central Government
240-20 |Interest on Loans from the State Government
240-30 |Interest on Loans from Government Bodies &

associations
240-40 |Interest on Loans from International Agencies
240-50 |Interest on Loans from Banks & Other Financial

Institutions
240-60 |Other Interest
240-70 |Bank Charges 3,646.20
240-80 |Other Finance Expenses 192,000.00

Total Interest & Finance Charges 195,646.20 -

Scanned with CamScanner



Schedules to Income and Expenditure Account

Schedule I-14: Programme Expenses [Code No 250}

C:z.e Particulars Current Year | Previous Year
: Amount (Rs.) | Amount (Rs.)
250-10 |Election Expensei : :
250-20 |Own Programmes 2,980,343.00
250-30 |Share in Programmes of others
Total Programme Expenses 2,980,343.00 =

Schedule I-15: Revenue Grants, Contributions & Subsides [Code No 260}

Code Particulars Current Year | Previous Year
No. Amount (Rs.) | Amount (Rs.)
1 2 3 4
260-10 |Grants Given (Give details)
260-20 [Contributions Given (Give details)
260-30 |Subsidies Given (Give details)

Total Revenue Grants, Contributions &
Subsidies given

Schedule I-16: Provisions & Write off [Code No 270]

Code Particulars Current Year |Previous Year
No. Amount (Rs.) | Amount (Rs.)
1 2 3 4
270-10 |Provisions for Doubtful
receivables

270-20 |Provision for other Assets
270-30 |Revenues written off
270-40 |Assets written off
270-50 |Miscellaneous Expense written off

Total Provisions & Write off

Schedule I-17: Miscellaneous Expenses

Code No 271]

Code

Current Year

Previous Year

No Particulars Amount (Rs.) | Amount (Rs.)
1 2 3 4
271-10 |Loss on disposal of Assets
271-20 |Loss on disposal of Investments
271-80 |Other Miscellaneous Expenses

Total Miscellaneous expenses

Schedule I-18: Prior Period Items (Net) [Code No 280]

Current Year

Code pParticulars
No. Amount (Rs.) | Amount (Rs.)
1 2 3 4

Previous Year

Prior Period Income

Prior Period Expenses

Total Prior Period (Net) (a-b)

arferemedt afftrerd
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

7.1.Municipal General Fund: The municipal or general fund is the general operating fund of an ULB. It is used to

account for all financial resources except those related to any special or trust funds. ULB's Municipal General
d as on 31"

Fund includes General Fund and Basic Service Urban Poor Fund. The net balance in General Fun

March, 2022 was stood with Rs. -7,06,707 /- after considering the effect of income & expenditure.

7.2.Earmarked Fund: Funds representing Special Funds to be utilised for specific purposes. Balance of Earmarked

fund as on 31.3.2022 is Rs. 76,121.22.
7.3.Reserves: The Reserve which represents capital contribution was stood as on 31" March, 2022 amounting to Rs.

4,67,24,971.33/- that has been created by capitalizing the asset.

8. Fixed Assets and Depreciation

8.1.Details of Special nature fixed assets are as follows as on 31°* March, 2022:

Value of Fixed Accumulated | Any Other Details

| NO'E Details
Asset as on 31*  Depreciation on ason

March, 2022 31" March, 2022
(Rs.) (Rs.)

1 Fixed Assets 6,06,65,442.00 1,39,40,470.67
______’___,___———————————_____,___—__________,_———
2 Fixed Assets which are not physically identified or 0 NA NA

traced
e
3 Fixed Asset under Leases and Hire Purchases
i) Lease 0 NA NA
e

NA

Hire Purchases

8.2. List of assets which have been handed over to the ULB, but the title deed has not been executed:

SN Category of Asset Particulars of Asset Date of Handover Cost of Assets

ULB does not provide such information

ost could not be ascertaingd thus has been valued at Re. 1 in the Balance Sheet:

8.3.List of assets, of which ¢
Nominal Value of  Reason for uncertainty

Asset | lentification

no. Asset of Value

SN Category of Asset particulars of Asset

27 W‘
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

8.4.Lis i i Yo : . :
t of assets which are in permissive possession and no economic benefits are being derived from it:

Written down

SR SEOy OLASSet Particulars of Asset Location of | | Date of Acquisition
of Asset value as on

Asset Identification no. Asset
31/03/2022

ULB does not provide such information ‘

8.5 Capital Work in Progress amounted to Rs. Nil.

9. Balance Sheet and notes to accounts have been prepared as per documents & information made available to us by the

ULB.

Part Il - Significant Accounting Policies

1. Basis of Accounting

1518 The Financial Statements for the Financial Year 1*' April 2021 to 31* March 2022 has been prepared on accrual

basis as per Uttarakhand Municipal Accounting Manual 2021.

1.2. The financial statements have been prepared under double entry accrual system of accounting as per

Uttarakhand Municipal Accounting Manual 2021.

1.3.  Allfigures are in Indian Rupees.

2. Historical Cost and Going concern
2% Financial Statements have been prepared on historical cost convention.

202 Financial Statements have been prepared on going concern basis and accounting policies have been consistently

followed throughout the period.

3. Recognition of Revenue

3.1 Non Tax Revenue

Revenue in respect of Water Tanker Charges and Road Cutting Charges, Penalties are recognized on actual

a.

receipt.

b. Revenue in respect of Trade License Fees are accrued in the year to which it pertains, when demands are

ascertainable based on the terms of the Acts and Rules.

3.2.  Assigned Revenue

a. Assigned revenues like Duty/Surcharge on transfer of Immovable properties are accounted during the year only upon

aftromdl arfrerdt
N T TR
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Scanned with CamScanner




Scanned with CamScanner




Scanned with CamScanner




B 22 - Notes to A : R
ccounts (Including Significant Accounting Policies and Disclosures)

Part lll - Disclosure

1. General:

a. Age analysis of receivables and payables

Age-wise analysis

Balance as on

Particulars Less than 5
31/03/2022 5.10 Years 10-15 Years >15 Years
Years

1 | Sundry Receivables
Property Tax 61,936.00 | 55,166.00 6,770 0 0
Other Taxes 0 0 —5 . ol
Fees and User Charges 0 —’_EJ_IO——_——O_—‘T
Other Sources 2,79000 | 2,790.00 0 0 o
Total Receivables 64,726.00 57,956.00 6,770 0 0

2 Sundry Payables
Creditors 81,537.00 81,537.00 0 0 0
Employee Liabilities 5,24,721.00 5,24,721.00 0 0 0
Recoveries Payable 0 0
Provision for Expenses 1,99,780.00 1,99,780.00
Total Payables 8,06,038.00 8,06,038.00 0 0 0 B

Note: the ageing format similar to MIS 8 of UMAM 2021

11. Disclosure on the face of Income and Expenditure account

of the total gross income of the ULB or Rs. 1,00,000

a. Individual income head which is more than 1%

whichever is higher

i Service/ Administrative Charges
ii. Empanelment & Registration Charges
b. Individual expenditure head which is more than 1% of the total gross income of the ULB or Rs. 1,00,000
whichever is higher
i,  Salary, Wages & Bonus
ii. Rent, Rates & Taxes Paid

ii.  Travelling & Conveyance

iv.  Legal Expenses

31
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